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20.

( (%)
2019/2020-2025)
/ 2019 433 4.7 Fortune Business Insights
2019 40.9 11.0 Business Wire; TechNavio
2020 33.9 5.8 Market Watch
2020 22.0 8.2 Research and Markets
2020 10.2 55 IMARC Group
2019 12.0 55 Grand View Research
2019 10.0 4.2 KVTN
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2021 23.8 2020-2025 CAGR 31.2% (Li2COs9)
3C P
2021-2025 42% 3C 5GWh
40% 60%
2025 71.9
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6 8 CBC L0 6%-6.5% 124
/ 2-25 12 -125
/
354 /
2021
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PuriTech 5
2020 17
47.
2021Q3
2021Q3
2018 10*1000t/a 5.78 5.09
4,91
2018 3*1000t/a 4.68 3.26
1.26
4.39%
2019 4*1000t/a 6.24 10
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(%) (%) (%)
2018 8181.26 72.87 2113 10 1744.68 58.40
2019 8795.22 55.71 44.29 16 3462.81 68.20
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0.8%

70%

2020 7996 45

2021 Q1 2740 167
2021 7135 6446
69.
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Fortune Business Insights 2021 2834.8 2021-2028
CAGR  7.3% 11%
1200
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ASTM D5127-13(2018)
TypeE-1 TypeE-1.1 TypeE-1.2 TypeE-
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MarketsandMarkets™

2018 19.78 2019 -2024 7.16% 2024
29.93
80.
2017 2018 2019 2024 2019-2024
5.43 5.78 6.16 8.49 6.62%
9.46 10.17 10.95 15.84 7.67%
1.44 1.53 1.63 2.22 6.42%
1.52 1.62 1.73 2.39 6.73%
0.2 0.21 0.23 0.35 8.45%
0.44 0.46 0.49 0.64 5.70%
18.49 19.78 21.18 29.93 7.16%
MarketsandMarkets™
2019
659.4 36.33% 2020 1717.3
4.8%

2021

11

23

40



2019-3

2019-4

2019-9

2019-11

2019-12

4+71

15

82.

83.

2000
1800
1600
1400
1200
1000
800
600
400
200

20%

5%
-+ 10%

o

0%

2015

2016

2017 2018 2019 2020

540
520
500

20%

b 15%
T+ 10%
1 5%

T 0%

-5%

Visiongain

CPC

CPC

CPC

7-ACA

(7-ACA)

CPC

2021

11

23

41



CPC 7-ACA CPC

2003 CPC CPC
2008 7-ACA
- 7-ACA
2005 7-ACA 2008 -
7-ACA
7-ACA
CBD
CBD CBD THC
THC
THC 0.3% CBD
CBD THC THC THC
- I
CBD CBD
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87. CBD 88. CBD
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’I \\ .
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Brightfield Group 2019
CBD CBD
CBD 2015
(CBD)
Sepsoluti CBD CBD
CBD THC CBD
99% CBD 2020 6
89.
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90. CCUS

2007 CCUS
2013 CCUS
2013
2016 I CCUS
2021 CCUS
- I - l
CCUS
CCUS
2021 4
CCUS CCUSs
2060 CCUS 35 2020
65 CCUS 6 26 37 20
CCUS 35 CCUS
91. CCUS
3R 48 474 2 Y s & I
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2019
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CCUS 6% 2030
- [ 2050 5
5 2050 17 CCUs
2050 323GW 6%
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2021
2. 1 2022
2022
3. 2021 2022
95.
2018 2019 2020 2021E 2022E 2023E
469.8 539.3 591.0 866.2 10195 1150.2
YOY(%) 19.9 148 9.6 46.6 17.7 128
279.4 278.6 320.8 470.8 538.4 617.9
1905 260.7 270.3 395.4 4812 532.3
%) 405 483 45.7 456 47.2 46.3
155.1 468.8 296.6 3114 436.0 7412
YOY(%) 255.6 202.3 (36.7) 5.0 40.0 70.0
88.0 227.0 158.1 1495 209.3 355.8
67.1 2418 138.6 161.9 226.7 385.4
%) 433 51.6 46.7 52.0 52.0 52.0
7.1 38 35.0 385 42.3 46.6
YOY(%) (18.4) (45.8) 811.2 10.0 10.0 10.0
41 21 137 16.6 19.1 25.6
3.0 18 21.3 21.9 233 21.0
%) 42,0 46.6 60.8 57.0 55.0 45.0
632.0 1011.9 922.6 1216.1 1497.9 1938.0
YOY(%) 423 60.1 (8.9) 318 23.2 29.4
3715 507.7 4925 636.8 766.7 999.3
260.5 504.3 430.1 579.3 7312 938.7
(%) 41.2 49.8 46.6 476 488 48.4
2021-2023
143 184  2.38 PE 621 483  37.3 -
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(

/

)

(x)

() () 2020A 2021E 2022E 2020A 2021E  2022E

000792.SZ 2809 152610 038 102 126 7392 2754  22.29 1,59
688357.SH 225 13010 220 456 635 10227 4934 3543 19.71
300631.SZ 4468 5340 076 070 102 5879 6383 4380 7.99
600499.SH 2177 41111 015 051 075 14513 4269  29.03 347
688690.SH 8756 35037 020 035 056 437.80 25017  156.36 2.42
301092.Z 42 5600 127 100 121 3307 4200 3471 4.42
141.83 7926  53.60 6.60
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2020 2.32
24.2% 10,000 3,000
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